
 On January 31, 2012, the Presidential Primary ballot in 

the Town of Fort Myers Beach will also include a referendum bal-

lot question for the voters of the Town. Referendum questions 

are placed on election ballots in order to give the entire elector-

ate the opportunity to express their wishes, either for or against 

a particular proposal. 

 The current Town Hall facility is located at 2523 Estero 

Blvd.  The Town does not own the property and leases a portion 

of the site for its operations.  It is not just used for office space 

but also provides space for some storage and for town vehicles 

and equipment.  The location has served as the Town Hall site 

since shortly after the Town was incorporated.  In a little over 

fifteen years of leasing the site, the cost totals just a bit over $1.5 

million.   

 At the birth of the Town it made very good sense to lease 

instead of purchasing a property.  Back then, we had no credit 

history, very little borrowing capacity, no available funds for a down payment even if borrowing had 

been an option, and we certainly did not have the funds for an outright cash purchase.  Today, we are 

in a far different and more positive position both financially and with our credit history and borrowing 

capacity.  This enables the Town to consider the option of acquiring a Town owned facility and to in-

vest the money now spent for leasing on mortgage payments instead. 

 Leasing property has been an acceptable option for the Town thus far, but there could be con-

cerns for the future.  We have enjoyed a good relationship with the owners of our facility and have 

not been forced to find another location.  However, there is no guarantee that the property will al-

ways be available for lease to the Town.  Just consider that our island community is small in size and 

there are limited commercial type properties here.  In addition very few of those have the size, park-

ing, etc., to accommodate our operations.  Were the Town to be compelled to find a new site at the 

end of a lease, we would be in a very difficult and somewhat untenable situation.    

 The Town Council for the Town of Fort Myers Beach has elected to present the question to 

you, the voters of our Town.  The referendum gives you the right to voice your preference as to 

whether your Town government should invest in a property asset it will own and fully control for the 

future. 

 In order to help provide you with information you will need in making this decision, the Town 

Council will host two separate Town Hall meetings with this issue and its referendum question as the 

sole topic for discussion.  We hope that you will attend to become more fully informed and to have 

your questions answered.   

The next meeting will be 

Monday January 23, 2012 at 6:30 PM. 

Town of Fort Myers Beach  

Information about the Town Hall Referendum Question 

The Town Hall        
Referendum is a                

non-partisan question.  
The election will be 

held on Tuesday,   
January 31, 2012.    

 
    All registered voters 
in precincts 49, 81 and 

82 are eligible and         
encouraged to vote on 
this important issue. 



The referendum question as it will appear 

on the January 31, 2012 ballot 

 

Official Ballot  

 

Town of Fort Myers Beach, Florida 

Bond Referendum Election 

January 31, 2012 

 

Approval of Bonds to Finance the Acquisition 

and Construction of a Town Hall. 

 

Shall the Town of Fort Myers Beach issue 

bonds, including general obligation bonds, ma-

turing not later than 30 years from their issu-

ance, in a principle amount not exceeding 

$7,000,000, bearing interest at market rates, to 

finance the acquisition and construction of a 

Town Hall, which bonds may be secured by and 

payable from ad valorem property taxes levied 

without limit on all taxable property within the 

town in addition to other available revenue 

sources? 

 

Instructions to Voters:  

                              

_____Yes – For Bond 

                     _____No – Against Bonds  

Town of Fort Myers Beach  

Information about the Town Hall Referendum 

Question 

 

If you would like more information, contact 

the Mayor, Vice-Mayor, members of the Town 

Council or the Town Manager at the  e-mail 

addresses below or by phone at 

Town Hall at 765-0202. 

Larry Kiker, Mayor Larry@FortMyersBeachFL.gov

Bob Raymond, Vice-Mayor Bob@FortMyersBeachFL.gov

Jo List, Council Member Jo@FortMyersBeachFL.gov

Joe Kosinski, Council Member Joe@FortMyersBeachFL.gov

Alan Mandel, Council Member Alan@FortMyersBeachFL.gov

Terry Stewart, Town Manager Terry@FortMyersBeachFL.gov

Financing a Town project is similar to a homeowner’s  

mortgage.  The Town borrows a large sum of cash to pay 

for the project and then repays it with interest over a long 

period of time, generally 15, 20 or 30 years.  The amount 

repaid each year is called debt service.  The general        

purpose behind the use of long-term debt for financing 

capital projects is that these facilities will last for many 

years so that current taxpayers will not have to absorb   

the full cost of their construction.   

The  interest rates and annual payments listed    

below are illustrative only; the actual debt service 

will be determined when the bonds are issued. 

Bonds issued for 30 years

Amount Financed # of years Interest Rate Annual Payment (est)

 $                1,000,000 30 3.31%  $                     53,085 

 $                2,000,000 30 3.31%  $                   106,170 

 $                3,000,000 30 3.31%  $                   159,254 

 $                4,000,000 30 3.31%  $                   212,339 

 $                5,000,000 30 3.31%  $                   265,424 

 $                6,000,000 30 3.31%  $                   318,509 

 $                7,000,000 30 3.31%  $                   371,593 

Bonds issued for 20 years

Amount Financed # of years Interest Rate Annual Payment (est)

 $                1,000,000 20 3.31%  $                     69,157 

 $                2,000,000 20 3.31%  $                   138,314 

 $                3,000,000 20 3.31%  $                   207,471 

 $                4,000,000 20 3.31%  $                   276,608 

 $                5,000,000 20 3.31%  $                   345,784 

 $                6,000,000 20 3.31%  $                   414,941 

 $                7,000,000 20 3.31%  $                   484,098 

Bonds issued for 15 years

Amount Financed # of years Interest Rate Annual Payment (est)

 $                1,000,000 15 3.31%  $                     85,656 

 $                2,000,000 15 3.31%  $                   171,312 

 $                3,000,000 15 3.31%  $                   256,968 

 $                4,000,000 15 3.31%  $                   342,624 

 $                5,000,000 15 3.31%  $                   428,280 

 $                6,000,000 15 3.31%  $                   513,936 

 $                7,000,000 15 3.31%  $                   599,592 


